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1. STANDARD BANK ADVISES THAT APPLICATION TO TRANSFER 
TAW FUNDS HAS NOT BEEN ACTED ON BY BANK OF ZAMBIA. 

HOWEVER, ALL APPLICATIONS HAVE ENCOUNTERED DELAYS WHICH 
ARE PROBABLY RELATED TO JULY 8 DECISION TO DEVALUE KWACHA 
BY 20 PERCENT. 

2. MATTHEWS OE STANDARD WAS INFORMED BY TAW REP 
KALIBALA THAT TAW WILL TAKE UNSPECIFIED LEGAL ACTION 
AGAINST STANDARD FOR REFUSAL TO TRANSFER INTEREST FROM RBA 
TO TAW ACCOUNT. 

3. WILA MUNG'OMBA, WHO IS PREPARING GRZ LEGAL BRIEF FOR 

ICC ARBITRATION STATES GRZ INTENT ON PURSUING CASE BEFORE ICC 
RATHER THANK SEEK OUT OF COURT SETTLEMENT. HE STATES CASE 
NOT EXPECTED TO BE HEARD UNTIL SEPTEMBER 1977. 
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